GUINNESS NIGERIA PLC

Profit and Loss Account (Extracts ) for the period ended 31 December 2010

2011 2010
(July -Dec (July -Dec

2010) 2009) %

N'000 N'000
Turnover 59,227 476 53,842,718 10%
Profit Before Taxation 10,792,761 10,534,813 2%
Estimated Taxes on Profit (3,453,683) (3,350,934) 3%
Profit After Taxation 7,339,077 7,183,879 2%

L




GUINNESS NIGERIA PLC KEY FINANCIAL DATA

Profit and Loss Account (Extracts ) for the period ended 31 December, 2010

2011 2010
Notes (July -Dec 2010) % (July -Dec 2009) %

N'000 N'000
Turnover 1 59,227,476 100 53,842,718 100
Cost of Sales (34,863,221) 59 (29,048,580) 54
Gross Profit 24,364,255 41 24,794,138 46
Marketing and Distribution Expenses (10,031,037) 17 (8,787,999) 18
Administrative Expenses (3,696,612) 5 (3,867,533) 7
Other Income 202,443 (0)] 158,072 (0)
Exceptional item - - - -
Operating Profit 10,839,050 18 11,296,678 21
Interest Income/(Expense) (46,289) (0} (761,865) (1)
Profit Before Taxation 10,792,761 18 10,534,813 20
Taxation (3.453,683) 6 (3,350,934) 6

Profit After Taxation 7,339,077 12 7,183,879 13




GUINNESS NIGERIA PLC KEY FINANCIAL DATA
Balance Sheet (Extracts) as at 31 December 2010
Notes |31-Dec-2010 30-Jun-2010
N'000 N'000

NON CURRENT ASSETS 1 42,246,350 40,069,151
CURRENT ASSETS:
Stocks 2 18,296,512 16,152,706
Debtors and Prepayments 3 9,560,310 9,094 299
Deposit for Import 4,289.171 375,534
Bank balances and Cash in hand 9.927,194 12,705,186

84,329,538 78,396,876
CAPITAL AND RESERVES
Share Capital 737,463 737,463
Share premium 1,545,787 1,545,787
Capital Reserve 3,585,465 3,296,114
Revenue Reserve 25420870 28,619,755

31,299,585 34,199,118
CURRENT LIABILITIES:
Trade Creditors 14,677,155 6,946 570
Other Creditors and accruals 13,380,324 16,681,503
Taxation 9,683,352 6,229,669
Dividend Payable 1,871,108 790,635
LONG TERM LIABILITIES:
Provision for gratuity and Long Service Awards 3,871,910 3,804619
| Deferred taxation 8,356,108 8,356,106
Finance lease creditors 1,190,000 1,288 655

84,329,538 78,396,876
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GUINNESS NIGERIA PLC KEY FINANCIAL DATA

Statement of Cashflows for the period ended 31 Tgcemhsr, 2010

31-Dec-2010 30-Jun-2010
CASH FLOWS FROM OPERATING ACTIVITIES: W'ang N'ang
Operating Profit 10,830,050 20,785181
Adjusted for;
Depreciation 2,214,437 4,053,300
Wirile-off of fixed assets 2
Amortization of Inangible 174,833 483,030

Gainf{Loss) on disposal of fied assets {285 270 {426,026}
Curtailment gain on change in aratuity scheme -
Curtailment loss on change in Qratuity scheme -

Pravision for gratuity 157,135 B06,261
Provision for long service awards 58,305 360,803
Long Term debtor & prepayment changes (156 475) (43.237)
Working capital changes (898,293) 13,083,966

Income tax paid - (10,058,558)
Long Service Awards paid (49,758) | {76,268)
Gratuzy paid {313,766) {384,303
Met cash inflow from operating activities 11,741,380 28,665,159

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (4,314,353) (3,318, 448)
Acquisition of Intangihle assots t}3?,?43]i {35,716}
Proceeds frem sale of fied assets 326,279 458,071

Proceads from finance lease rageivabla -

Interest received 116,818 254 047
Net cash outflow from investing activities 4,009,897) 12.641.0@

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividend paid (10,238.611) (11,065,600)
Proseeds from term foan - i
Term loan paid -

{Decrease)fincrease Bank Overdraft (6.807,234)
Interest pald (162 108 (1,081,503)
Payment of Finance lease obfigation {108,655} {125,584)

MNet cash Inﬂow.fjoul[low[ from llnancing activities (10,509,375} (19,139, 921)
NET (DECREASENINCREASE IN CASH AND CASH EQUIVALENTS 2,777 892 5,884 102

CASH AND CASH EQUIVALENTS, beginning of period 12,705,186 5,820,504
CASH AND CASH EQUIVALENTS, end of period 8,027,194 12,705,186




GUINNESS NIGERIA PLC i
[ r
Notes to the Accounts
N'000 N'000
31-Dec-2010 30-Jun-2010
1 _|NON CURRENT ASSETS
I
The analysis on_the account was as follows:
Fixed Assets 40,303,456 38,244,541
Intangible Asssts 1,344,890 1,382,080
Long Term Debtors & Prepayments 598,005 442 530
42,246,350 40,069,151
2 |Stocks
Bottled beer 570,267 66,914
Beer in process 656,363 G672 584
Raw & packaging materials 8,907,582 5,110,472
Empty botiles & containers 7,632,281 6,729,215
Engineering spares 2,530,039 2,559,043
Stock In Transit 1,014,478
18,296,512 16,152,706
3 [Debtors and prepayments
Trade receivables 7,237,314 6,685,976
Other receivables 764,516 1,296,432
Prepayments 473,859 734,425
Arnount due from related companies 1,084,621 377,466
9,560,310 9,094,299
[




